Waqf is an Islamic philanthrophy instrument that can be used as a source of funds for Muslims. Indonesia as a country that has the largest Muslim population in the world, but in practice the realization of the optimization of the potential and utilization of waqf funds in Indonesia is still low, while Singapore which is a minority Muslim is able to utilize waqf funds optimally and productively. The priority of regulatory issues is less supportive, because regulation is the basis or legal basis for the management of waqf. The purpose of this research is to compare the regulation and management of waqf management in Indonesia and Singapore, so that the implications of this research result can be used as input for the development of waqf management in Indonesia. The research method used is descriptive qualitative approach and a statute approach Most of the management of waqf in Indonesia is still on the property of waqf not moving like land, but in its development Indonesia is developing waqf of movable property (cash waqf). The management in the development of productive waqf in Singapore uses istibdal method which is applied in various forms to make waqf assets have high value and are productive.
Introduction
Waqf is one of the Islamic philanthrophy instruments that can be used as a source of The development of waqf in Indonesia in its implementation is still largely focused on immovable objects, namely in the form of land and buildings as in Figure 1 . Besides that, the analysis of Ali et al. (2018) shows that Nazhir's lack of competence and lack of professionalism are a priority for internal issues of waqf management. While the priority of external problems is the lack of understanding of the waqf regarding waqf plus regulations that are less supportive. This is supported by the results of Rusydiana & Devi (2014) research that the regulatory aspect is a priority solution in the waqf development sub-system in Indonesia, which is 44.06% (Rusydiana & Devi, 2018) . Furthermore, the results of Haura et al (2016) research showed that the priority element of the first external aspect cluster in Islamic microfinance was regulation of 38%. Based on Figure 2 . the use of waqf funds in Indonesia is still low. There is a significant difference with the use of waqf funds in Singapore reaching 92%. In addition, Indonesia has enormous waqf potential and resources, both human resources and land resources.
These resources must be utilized optimally, so that they are expected to improve the management and development of waqf in Indonesia and the results can be felt for the general welfare. (Karim, 2007) .
Based on the preliminary description supported by data, facts, and previous research results, the authors are interested in knowing how to regulate and manage the management of waqf institutions in Indonesia and Singapore. The purpose of this research is to compare the regulation and management of waqf management in Indonesia and Singapore, so that the implications of this research result can be used as input for the development of waqf management in Indonesia.
Literatur Review

Concept Waqf
The definition of waqf has been interpreted by many scholars in several definitions.
Sharia defines waqf as holding maal (treasure) and preventing it from using it with commercial purposes continuously for show seriousness in voluntary charity to benefit others. Other scholars define waqf from the meaning of words in Arabic which means the handle with the aim of preventing or holding property, or in legal terms it means to protect something from ownership by a third person (Zain et al., 2017 
Management Waqf
Based on the management pattern, the waqf is divided into three types, namely (Rozalinda, 2015): 
Methodology
This study aims to find out and analyze waqf regulations in Indonesia and Singapore.
According to Marzuki (2017) 6. Procedures for registration and announcement of waqf property.
7. Management and development of endowments.
8. Exchange of endowments.
9. Financial assistance to the Indonesian Waqf Board (BWI).
10. Coaching functions exist with the government together with BWI which involves consideration of the MUI.
11. Administrative sanctions.
12. Transitional Provisions.
Waqf regulation in Singapore
The Based on these provisions, it can be stated that the registration of waqf that does it is mutawwali (the management of waqf). To register waqf, mutawwali must describe the conditions of waqf, total annual income from the results of waqf management, estimated annual expenditure, mutawwali salary, and documents as evidence of waqf assets managed. After mutawwali performs the registration application accompanied by the terms and documents that must be attached, then the Majlis then investigates (cross checks) into the field to see the suitability of the documents included with the factual assets of waqf assets. The Majlis does the waqf recording and documentation, even in this case it is included in the form of computer electronics. This is as contained in AMLA (Article 64 paragraph 9-10).
Whereas for mutawwali who failed or did not register waqf, or gave incorrect information or information, did not allow inspection of waqf properties, then it was categorized as a criminal act and could be given a criminal sanction in the form of fines not exceeding $ 5000 or imprisonment not exceeding 12 months or both. This matter is stated in AMLA (Article 64 paragraph 11).
Waqf management in Indonesia
According to BPS census data (2010), 87.18% of the Indonesian population is religious Islam, which is 237.641.326 people. With the large number of Muslim populations in Indonesia, the potential of Islamic financial instruments grew in the community, one of which was endowments. Waqf management in Indonesia is managed by Nazhir which is divided into three categories, namely Nazhir individuals, Nazhir organizations, and Nazhir legal entities (Ali et al, 2018) . In Indonesia, the waqf management agency is entrusted to the Indonesian Waqf Board (BWI), a non-structural government agency that is directly responsible to the President (Nizar, 2017) .
In general, the management of endowments in Indonesia is endowments of immov- Based on the management of money waqf from several waqf institutions in Indonesia, such as the Tabung Waqf Indonesia (TWI) is intended for the operation of several programs such as education, health, preaching, and economic empowerment. In addition, the Yayasan Waqf Bangun Nurani Bangsa (YWBNB) of the money collected from the waqf funds was used to build property (Menara 165) to be leased to companies, so that the form of the money waqf became a shareholding of a company. On the other hand, the management of money waqf from Indonesian Waqf Houses (RWI) is invested in financial assets (deposits) and investments in real sectors such as home business with the mudharabah system.
Based on the management of waqf of movable property, one of them is money waqf that has many benefits. According to Mohamad, money waqf can be used as an alternative to achieve modern macroeconomic development so as to reduce government spending, the government's dependence on deficits debt and budget, and financial development projects (Haron, 2016) . Thus, the management of waqf in Indonesia based 
Waqf management in Singapore
Singapore is a country with the largest religion is Buddha, because the majority of Based on Figure 5 . that there is a separation of roles between MUIS and WAREES.
MUIS only has the role to take care of the waqf property well, has the ability to manage waqf funds and to maximize the potential of waqf for mawquf 'alayh. As a trustee. The usual MUIS function is in the form of updating waqf data, documenting endowments, administering reports and auditing waqf assets, Nazhir waqf appointment and taking care of endowments in Singapore, while Warees plays a more commercial role. Separation of the role of MUIS and WAREES will increase the elasticity, effectiveness, and efficiency in managing and developing waqf in Singapore, as well as to eliminate or minimize the risk of waqf investment and to increase the benefits of waqf investment (Fahruroji, 2015) .
Management in the development of productive waqf in Singapore uses the istibdal method, because it is considered the most appropriate method to be used in developing and producing waqf land. Initially in Singapore, many waqf assets were low value and unproductive, but after using istibdal method, waqf assets had istibdal high and productive value in Singapore applied to commercial property endowments. (Fahruroji, 2015) .
Kahf (1998) defines istibdal as the sale of all or part of the waqf land and the proceeds of the sale can be used to buy other land plots dedicated to the same purpose. The istibdal concept allows waqf institutions to obtain funds for waqf investment projects through substitution of less useful waqf land (assets) (Nizar, 2017) .
One form of istibdal is the sale of one waqf property and buying other assets for the same purpose and the sale of waqf assets used to buy new property with a higher value that can generate enough income to finance waqf projects (Sabit, et al., 2005) . The istibdal concept has been practiced in several countries such as Malaysia, Singapore and Indonesia (Nizar, 2017) .
The istibdal wakaf model in Singapore that was applied also varied in shape (Fahruroji, 2015) :
Istibdal Waqf Model MUIS has also creatively used the istibdal concept in developing waqf land. As an example MUIS has exchanged 20 waqf lands whose value is low and the result is a bit of a waqf land with high value and a lot of results. The istibdal wakaf project implemented by WAREES by issuing S $ 25 million in musharakah sukuk to buy a building on 11
Beach Road to replace the 20 waqf lands located in areas that have no potential and are outside the prime zone of development. This sukuk is the first sukuk in Singapore to buy a 6-story building for S $ 31.5 million or S $ 919 per meter istibdal waqf in Singapore has changed the assets of waqf become productive (Fahruroji, 2015) .
The results of MUIS's creativity and innovation in planning the development strategy of endowments in Singapore have contributed to the establishment of income sources for mawquf 'alayh, and also strives to enjoy more competitive results in addition to the value of waqf property also increases (Fahruroji, 2015) .
Referring to the concept of managing money waqf in developed countries, Singapore can be a good prototype for Indonesia. According to Karim (2007) , the money waqf institution in Singapore is able to implement the obligation to cut automatic salaries for 
Conclusion
Based on the descriptive study in this research can be found the description of waqf Thus, the role of regulation in the application of waqf management must have an impact on the development of waqf in a country, so that waqf becomes one of the Islamic philanthrophy instruments that can be used as a source of funds for Muslims who are able to drive the economic progress of a country and improve the welfare of society.
